DEED OF PARTNERSHIP

OF 

“Sarfraz Hussain & Company”

THIS DEED OF PARTNERSHIP made on 05th day of April 2005, at Rawalpindi between.

1. Sarfraz Hussain S/o Haji Gul Muhammad Caste Awan, residence of Khor Tehsil Pindhi Ghab District Attock.

2. Raja Abdul Aziz S/o Saidal Khan R/o House No. 46, Street No. 3, Hillview Gulrez VI, Rawalpindi.

3. Haji Gul Nawaz Abbasi S/o          Caste Abbasi R/o 


WHEREAS Sarfraz Hussain S/o Haji Gul Muhammad Caste Awan, residence of Khor Tehsil Pindhi Ghab District Attock, Raja Abdul Aziz S/o Saidal Khan R/o House No. 46, Street No. 3, Hillview Gulrez VI, Rawalpindi & Haji Gul Nawaz Abbasi S/o          Caste Abbasi R/o are inter into a Partnership Business through Partnership commended on 05th April 2005.


Whereas a contract allotted in the name of M/s Sarfraz Hussain and Company (Partner No. 1) by the Provisional Highway Department Rawalpindi through work order No. CB/893 the name of the contract is the construction of road of Ban Karore the abovementioned partners No. 2 & 3  have mutually agreed to running the partnership of above said contract of the construction of road with partner No. 1 in the name and title of “Sarfraz Hussain & Company”, Other terms and conditions of this firm will be as under:

1. That the name of the firm shall be “Sarfraz Hussain & Company”.The execution of this deed is only to the extent of Construction of Road of Ban Karore, which has granted to partner No. 1/ Firm through work order No. 893/CB, by the Highway Provisional Department Rawalpindi Punjab.

2. That all the transaction of the firm shall be done in the name of the firm only relating to above said contract and the Head Office of the firm House No. 46, Street No. 3 Gulrez VI, Rawalpindi. 

3. That the profits and losses of the above said contract would be shared in equal proportions.

4. That a bank account bearing No.               in branch of Gul-e-Iqra Plaza Mareer Hassan Rawalpindi the Bank of Punjab has already opened by the above said three partners and this account is joint account and this can only operated by the signatures of any of two partners.

5. That the above said work has been allotted to “M/s Sarfraz Hussain and Company and there for the partner No. 1 will be managing partner that all the three partners are bound to complete the work in accordance with the specification set by the Highway Department and they are also bound to complete the work within the time period of contract.

6. That the cheques of above said contract will be issued by the Highway Department in the name of M/s Sarfraz Hussain and company and these cheques will be deposit in the above said joint account No.                      Gul-e-Iqra Plaza Branch Mareer Hassan Rawalpindi.

7. That the firm will depute an accountant to keep the accounts of the above said contract and all the three partners will be sit together every fifteen days to check the accounts. 

8. Partner # 1, 2 and Partner No. 3 will be equally in-charge of the above said contract of the firm.

9. That for other matters and provision for which no provision is made in the Partnership shall be decided with mutual consent of both Partners and in case of any difference of opinion or dispute, it shall be referred to an Arbitrator whose award shall be final and binding upon the partners. 

10. That on dissolution of this partnership only when the above said contract will be complete in all respects according to the satisfaction of the Highway Department and releasing security money and finalization of accounts of this above said contracts after that this partner ship deed will automatically dissoluted.

11. That in case of death of any partner the legal heirs of the deceased will be responsible. 

12. That this Deed of Partnership is effective from the day of allotment of the above said work to M/s Sarfraz Hussain and Company.

IN WITNESSES THEREOF, the above named partners put their respective hands to this Association of Persons ______________ at Rawalpindi after understanding the contents in presence of all good senses. 

EXECUTANTS








Partner No. 1___________

Witnesses :-















Partner No. 2 _________

1. ____________________________

Partner No. 3  _________
__________________________

________________________________


2. ______________________________


__________________________

________________________________

